DUMPSQARENA

SAP Certified Associate - SAP S/4HANA 2021
for Financial Accounting

P C TS4FI 2021

ion Demo

| Demo Questions: 10

Total Premium Questions: 100

Buy Premium PDF

https://dumpsarena.co

sales@dumpsarena.co

sales@dumpsarena.co
dumpsarena.co


https://vtsimu.com/redirect?url=https%3A%2F%2Fdumpsarena.co%2Fid%2F6980
https://vtsimu.com/redirect?url=https%3A%2F%2Fdumpsarena.co%2Fid%2F6980
https://vtsimu.com/redirect?url=https%3A%2F%2Fdumpsarena.co
mailto:sales@dumpsarena.co

Topic Break Down

Topic No. of Questions
Topic 1, General Ledger Accounting and Financial Closing 36

Topic 2, Accounts Payable and Accounts Receivable 20

Topic 3, Asset Accounting 19

Topic 4, Financial Operations 5

Topic 5, Overview of Financial Accounting 5

Topic 6, Organizational Assignments and Process Integration | 15

Total 100
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QUESTION NO: 1

What is the purpose of a reconciliation account in SAP S/4HANA?

A. It summarizes postings made to customer or supplier subledger accounts in the general ledger
B. It determines the document number range for customer and supplier postings

C. It controls the payment method used by the automatic payment program

D. It stores the tax amounts entered in customer and supplier invoices

ANSWER: A

Explanation:

It summarizes postings made to customer or supplier subledger accounts in the general ledger. A reconciliation
account is a G/L account assigned in the company-code data of a business partner in the customer or supplier role. When a
posting is made to the business partner, SAP automatically updates the assigned reconciliation account in the general
ledger.

This integration ensures that the total of customer or supplier subledger balances agrees with the corresponding receivables
or payables balance in the general ledger. To protect this reconciliation, direct postings to a reconciliation account are
normally not permitted. See the SAP S/4HANA on-premise documentation for Accounts Receivable and Accounts Payable
processing.

QUESTION NO: 2

What difference between the ledger approach and the accounts approach to parallel valuation in Asset Accounting?
A. Unlike the ledger approach in the accounts approach, you assign a separate set of accounts for each accounting principle

B. Unlike the ledger approach in the accounts approach, you maintain additional depreciation areas to post the delta
valuation of each accounting principle

C. Unlike the ledger approach in the accounts approach, you define a technical clearing account for integrated asset #
acquisitions

D. Unlike the ledger approach in the accounts approach, you assign a ledger group to every depreciation area

ANSWER: A

Explanation:

The correct distinction is that, with the accounts approach, a separate set of general ledger accounts is assigned for each
accounting principle. This lets Asset Accounting post valuation-specific values—such as acquisition and production costs,
accumulated depreciation, depreciation expense, and gain or loss on retirement—to different accounts for the respective
accounting principles. Consequently, financial statements for each valuation principle can be produced by selecting and
reporting on the relevant account assignments.

This approach represents parallel valuations in the chart of accounts. The configuration of account determination in Asset
Accounting therefore includes account assignments that differentiate the accounting principles. It is particularly relevant
where an organization needs separate account balances and postings for local GAAP, group GAAP, tax valuation, or
another reporting principle. SAP describes parallel valuation as a core Asset Accounting capability and documents the
related Financial Accounting configuration concepts in the SAP S/4HANA documentation: SAP S/4HANA On-Premise
documentation and SAP S/4HANA Finance documentation.

QUESTION NO: 3

Which of the following is technical year-end closing activity in SAP S4/HANA?
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A. Foreign currency valuation must be posted
B. Accruals must be posted
C. Balance sheet adjustments must be posted

D. Ledger balances must be carried forward

ANSWER: D

Explanation:

Ledger balances must be carried forward is the technical year-end closing activity. In SAP S/4HANA, the balance
carryforward program transfers the ending balances of balance-sheet accounts into the corresponding new fiscal-year
period. It also carries forward retained earnings for profit-and-loss accounts according to the retained earnings account
configuration. This process creates the technical opening position required for postings and reporting in the subsequent
fiscal year, while preserving the connection to the prior-year balances. The carryforward can be executed before all prior-
year postings are complete because the system updates the carryforward results when further postings are made to the
preceding fiscal year. SAP S/4HANA supports this process through the balance carryforward function for general ledger
accounting, commonly run using transaction FAGLGVTR or the associated Fiori app, depending on the implementation. This
makes carrying forward ledger balances a system-oriented closing step rather than a business valuation or adjustment
activity. SAP describes balance carryforward as an essential preparation for the new fiscal year in its financial closing
guidance. See SAP Help: Balance Carryforward and SAP Learning: Year-End Closing Activities.

QUESTION NO: 4

What does the document type control?

Note: There are 3 correct answers to this questions.

A. Whether postings to special periods are permitted

B. Which posting keys are allowed for postings

C. whether postings to secondary cost accounts are permitted
D. Which account type are allowed for postings

E. Whether negative posting are permitted

ANSWER: ADE

Explanation:

Document types define important controls for Financial Accounting document entry and processing. “Whether postings to
special periods are permitted” is controlled at document-type level, enabling the document type to be used when posting
adjustment entries to the special periods defined in the fiscal-year variant. This supports period-end and year-end closing
activities while keeping those postings distinguishable from regular operational-period postings.

“Which account type are allowed for postings” is also a document-type control. The configuration specifies which account
types, such as general ledger accounts, customers, vendors, assets, or material accounts, may be posted using that
document type. This ensures that a document type is used only for its intended business purpose.

“Whether negative posting are permitted” is controlled by the document type as well. When negative postings are permitted,
reversal processing can use negative posting logic where appropriate, subject to the company-code configuration and
applicable business process. These settings are maintained in document-type configuration, commonly accessed through
transaction OBA7. SAP’s Financial Accounting configuration learning content discusses document controls and posting
configuration: SAP Learning: Configuring Financial Accounting in SAP S/4HANA. Additional SAP S/4HANA documentation is
available at SAP Help Portal: SAP S/4HANA.

QUESTION NO: 5
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You forgot to add a new general ledger account to the financial statement version.
What impact does this have on the net profit and net loss?

A. The balance of the new account is added to the notes in the financial statement item section and is excluded from the
calculation

B. The balance of the new account is added to the in the financial statement item section and is included from the calculation
C. The balance of the new account is added to the non-assigned selection and excluded in the calculation

D. The balance of the new account is added to the non-assigned selection and included in the calculation

ANSWER: D

Explanation:

The balance of the new account is added to the non-assigned selection and included in the calculation. In a financial
statement version, SAP assigns G/L accounts to the relevant balance sheet or profit-and-loss statement items. If a G/L
account has not been assigned, SAP does not silently discard its balance. Instead, the account is reported in the Not
assigned (non-assigned) section so that the financial statement output still identifies amounts that require maintenance in the
financial statement version.

For profit-and-loss accounts, the unassigned balance remains relevant to the period result. SAP includes it when determining
net profit or net loss, ensuring that the reported result reflects all posted P&L account balances, including balances on
accounts that have not yet been allocated to a defined financial statement item. This behavior preserves the completeness of
the calculated result while clearly highlighting the missing account assignment for correction. The financial statement version
should subsequently be maintained to assign the new account to its intended reporting node. SAP documentation on
defining and using financial statement versions is available in the SAP S/4HANA Financial Statement Version documentation
and the SAP Financial Accounting learning journey.

QUESTION NO: 6

What area the maintenance levels of a screen layout rule for asset master data?
Note: There are 3 correct answers to this questions.

A. Group asset

B. Asset class

C. Asset subnumber

D. Main asset number

E. Depreciation area

ANSWER: BCD

Explanation:

Screen layout rules in SAP Asset Accounting control the field status and display behavior of asset master-record fields, such
as whether a field is optional, required, suppressed, or display-only. SAP provides maintenance at three levels so that the
field control can be appropriately tailored to the type of asset and, when necessary, overridden for an individual asset. Asset
class is a maintenance level because it supplies the default screen layout control for assets assigned to that class. Main
asset number is a maintenance level because the field control can be maintained specifically for an individual main asset
master record. Asset subnumber is also a maintenance level, enabling control for a particular subasset where its master-
data requirements differ from those of the main asset. This hierarchy supports both consistent class-based defaults and
targeted exceptions at individual asset and subasset level. SAP’s asset master-data learning content describes the role of
asset classes and asset master records in Asset Accounting configuration and processing. See SAP Learning: Maintaining
Asset Master Data and SAP S/4HANA on-premise documentation.
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QUESTION NO: 7

In your system, you currently perform manual outgoing payments and you want to use the automatic payment program.
Which new settings must you maintain as part of the configuration of the automatic payment program?

Note: There are 2 correct answers to this questions.
A. Payment terms

B. Payment run

C. Bank determination

D. Paying company codes

ANSWER: CD

Explanation:

Bank determination and Paying company codes are settings maintained for the Automatic Payment Program in the
payment-program configuration transaction (FBZP). Paying company code configuration establishes which company codes
are permitted to make payments, including fundamental control data needed when a company code pays its own liabilities
or, where applicable, acts as a paying company code for another company code. This setup makes the organizational
responsibility for payment processing available to the payment proposal and payment run.

Bank determination defines how the program selects the appropriate house bank, bank account, payment method, and
ranking order for payments. It also supports controls such as available amounts and optimization of bank selection. During a
payment run, the program uses this configuration together with due open items and payment-method information to
determine the bank details from which payment media and postings should be created. These settings are therefore
essential additions when moving from manually initiated outgoing payments to automated payment processing. SAP
describes the configuration and processing context in its Financial Accounting configuration learning journey and in the SAP
S/4AHANA on-premise documentation.

QUESTION NO: 8

which characteristics maps the business partner to the customer and supplier account groups?
A. Business partner role

B. Business partner account group

C. Business partner grouping

D. Business partner view

ANSWER: C

Explanation:

Business partner grouping is correct because it is the Business Partner classification used in Customer/Vendor Integration
(CVI) to control the assignment of customer and supplier account groups. In SAP S/4HANA, customers and suppliers are
managed through the central Business Partner approach. When a Business Partner is created, its grouping determines the
number range used for the Business Partner and serves as the source characteristic for mapping to the corresponding
customer or supplier account group during synchronization.

The mapping is maintained in CVI customizing for the relevant integration direction. SAP uses the Business Partner grouping
to identify which customer account group or supplier account group must be assigned when it creates or synchronizes the
linked customer or supplier master record. This configuration is especially important where different master-data categories
require distinct number ranges, field controls, or account-group-dependent settings. Therefore, a consistent Business
Partner grouping-to-account-group mapping is a core prerequisite for reliable BP, customer, and supplier master-data
integration. SAP’s Financial Accounting learning content covers the Business Partner and CVI setup process: SAP Learning:

- Page 6 of 8


https://vtsimu.com/redirect?url=https%3A%2F%2Fdumpsarena.co
https://vtsimu.com/redirect?url=https%3A%2F%2Fdumpsarena.co%2Fid%2F6980
https://learning.sap.com/learning-journeys/configuring-financial-accounting-in-sap-s-4hana
https://help.sap.com/docs/SAP_S4HANA_ON-PREMISE
https://help.sap.com/docs/SAP_S4HANA_ON-PREMISE
https://learning.sap.com/learning-journeys/configuring-sap-s-4hana-financial-accounting

Configuring SAP S/4HANA Financial Accounting. Additional official guidance on Business Partner master data is available in
the SAP S/4HANA On-Premise documentation.

QUESTION NO: 9

Which parameters can you specify directly when you create a new correspondence type?
Note: There are 3 correct answers to this questions.

A. Reason code required

B. Company code required

C. Number of date fields requied

D. Document number required

E. Account required

ANSWER: BCE

Explanation:

When defining a correspondence type in Financial Accounting customizing, SAP lets you control the key data that must be
supplied when users request or generate that correspondence. Company code required is a direct definition setting
because correspondence is normally created in a company-code-specific accounting context. Account required can also be
specified directly, allowing the correspondence type to require the relevant customer, vendor, or general ledger account
context. In addition, Number of date fields requied is maintained in the correspondence-type definition. This controls how
many date entries are available or required for the correspondence request, enabling date-based selection criteria
appropriate to the business purpose of the letter or report. These settings determine the input requirements that SAP
presents for the correspondence type and ensure that the program has the organizational, account, and time-selection
information needed to produce the intended output. SAP documents correspondence as part of Financial Accounting
processing and configuration; see the SAP_S/4HANA on-premise documentation and the SAP Financial Accounting
configuration learning journey.

QUESTION NO: 10

What are key reasons for preferring a new implementation of SAP S/4HANA rather than a system conversion from SAP
ERP?

Note: There are 2 correct answers to this questions.

A. You want to deploy SAP S/4HANA Cloud.

B. You want to use document splitting for the General Ledger.

C. You want to integrate the system with SAP Business Technology Platform.

D. You want to clean up your system and use SAP Best Practices.

ANSWER: AD

Explanation:

“You want to deploy SAP S/4HANA Cloud.” is a key reason to choose a new implementation. A new implementation
establishes a fresh SAP S/4HANA environment using the target cloud operating model, configuration approach, and
standard processes. SAP describes new implementation as the transition scenario used to implement SAP S/4HANA as a
new system, including cloud deployment options. This approach supports adopting the cloud solution’s standardized scope
and fit-to-standard practices from the outset.
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“You want to clean up your system and use SAP Best Practices.” is also a key reason. A new implementation lets an
organization start with a clean data set and redesign business processes rather than carrying forward legacy customizations,
historical data, and configuration decisions. SAP Best Practices provide preconfigured, documented business processes that
accelerate this fit-to-standard approach and help establish a harmonized target design. This makes greenfield
implementation especially valuable when process simplification, data cleansing, and greater standardization are strategic
objectives. SAP outlines the available transition paths in its SAP S/4HANA transition documentation; SAP Best Practices
content is available through the SAP Signavio Process Navigator.
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